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Loan Modification Agreement

Schedute A

Narme of Borrow er(s):
Gloda Magdal :na Walfield

Loanr Numbar: (0308 °

3177842842 p.1

DESCRIETION OF TOTAL AMOUNT DUE TOTAL DLE

Current Princip,al Balance (inchudes negative amortization] $166,931.16
Pius Delinguent interest Through 03/31/2010: $12,208.87
Plus Advances Viada for Attorneys' Faes/Custs/inspactions $240.10
Plus Escrow {tax and insuranca) Shortaga (Including escrow advarces If

apolicable) : $3.699.20
Pius Other Acts ved and Unpald Faas $1,254.60
Less Suspense Balance {funds held that will reduce amount owed) $0.00
Total Amount - © ba Capitalized (added to the cuttant principal

barance) $17.400.17
Mew Princlpal 3alance $184,331.33

[Monthly Escrov: Payment (for Taxes and Inswancal® ] 349033 l

* lmeludas astima od amaunt for the monthly ascrow payment {which in sublect ko chonge).



Jul 29 10 O

5:56p Michele Hilbert 3177842842

Toan #003. _

LOAN MODIFICATION AGREEMENT

{Providing Far Fronze Step Interest Ratc)

This Loen Modification Agreement {*Agreement™}, made this 1st day of March, 2010 (the “Effec lve
Date™, between Cloria Magdalona Walfield  {coliectvely “Bomower”} and Amerlcan Home Mortgage Scrvicng,
Inc. as Servicer "Loan Servicer”). modifies (1) the morigage, deed of trust, or seowity deed (the “Seew ity
Instrument™) dare | apuary 312008, and (2) the promissory note (the “Now™}, bearing the same date as, nd
secured by, the S curity Instrument (Borrower's obligation under e Note, Secuity Instroment and this Agreen ent
heretnafter referri d to as the ~Loan™), which covers the real and personsl property Iveated at , . .. fwe,

(Propurty Addruss)
more Fully descrit ad i the Security Instrument aixd defined theren as the “Property.” All capitalized terms in his
Agreement shall ave the same meanings av set forth in the Nate and Security Instremenl, unless deflned in his
Apreerent; all sthedoles zid exbibily sached 10 (s Apreemend are incurpuraled intu and made par, of bds
Agresment; and a | references ta this Agreement include the schedules and exhibits,

To consideration ¢ I the mutual promises and pgreements exchanged, T.oan Servicer and Brmrower hereto agree het
the Note and Se rly Insirument shall be rmodiffed hereby g loflows:

1. As of Muy 1, 2010, the amount payible under the Note and the Securily Instrument {the "New Princ pal
Balance™) is US. $184,331.33, consisting of the unpatd amount(s} loaned to Borrower by Lender plus any
accrued 1.nd unpald Inrerest and other amounts capitalized a3 set forth in Schedule "A.” attached herelo and
made a p art hereof.

2. Borowe promises to pay the New Principal Balance. plus imerest, w rhe order of Loan Sorvicer.  he
Interest 1ate and monttly payment on Borrower's Note, and the applicable Imterest thange dates and
payment due dates, are motified as follows:

Year | Now Interest | interest Rate New Manthily New Payment | Number of
Rata Change Dats Paymert Dua Amount Payments
Date
2016 3.500% 112010 051200 3504.21° 36
2013 4.500% QAN 1203 Q52013 5006, 467 12
2014 5.000% ca/01/2014 06012074 $T042.71° 262

*phcs oty ol 5 due for taes and tnsurance, f applicable (see Scheduls A

The payinent duc for May 1, 2010 must be made in a lump sum opon execution of this Agreement (ihe
“Modiflc atlon Start Payment”), After the Modification Start Payment is made, the next payment wil be
due on ‘he same day of the month tmmadiately Following the month in which ihe Modiflcation . tart
Paymen! is due. AS MORE PARTICULARLY SLT FORTIT IN PARAGRAPI 7, T IIS
AGREEMENT SHALL BE VQID AND NOT TAKE EFFECT UNLESS THE MODIFICAT ON
START PAYMINT IN TMIE FORM QF A CASIIIER'S CIIECK OR CERTIFIED FUNDS, 2 ND
THIS A SREEMENT, ARE RECEIVED ON OR BEFORE MARCH 31, 2014.

LOAN MODEFICATIC N AGREEMENT (Fruazs -Sup Rete}—5ingle Famlly —AHMSE Inatrunient Porm 3.1 (0302010 (o of)



Jul 29 10 05:56p Michele Hilbert 3177842842 p.3

March 11, 201(

Gloria Magdalena Walfield

Somecswosth, MH {3878

Re: Loan No. 00302

+% « TIME SENSITIVE - REQUIRES IMMEDIATE
ATTENTION! ****

American Home Mortgage Servicing (AHMSI) knows that these are difficult times and we ae
here to help youi, Qur records show that your accaunt is delinquent or perhaps already

in foreclosure. Ne have developed a special program that will ease your payment burden over
the next few ye.irs and will assist you in keeping your home through this difficult periexl.
Flease read the following information carefully and respond to us as quickly as possible. This
is & limited tire: offer and requires your immediate attention.

Drear Gloria Ma zdalena Walfield :

As you are awa ‘e, the above referenced loan is serjously delinguent and may be in foreclosure,
Because we do 1ot want you to lose your home, we are pleased 1o advise that you are eligible for
a permanent loan modification that will allow us to lower your loan payment, suspend your loa
from foreclosur : (if any), bring your loan current and stop the principal balance from increasin 3.

We will modify the terms of your loan documents in accordance with the following:

1) The amount of your arrearage {which includes but is not limited to accrued and unpaid
interest and advances made by us for your tax and insurance payments, attorneys’ fees
and costs, property inspections, ete) will be added to your loan balance,

2) Your monthly payments of principal and interest will be calculated at a fixed rata of
3.500% for a period of 3 years, effective April 1, 2010, and effective April 1, 2013, your
interast ate will increase 1% each year until it reaches the maximumn interest rate of
5.0009, which will be your interest rate for the remaining term of your loan_

3) Any pay ment options available under your note will no longer be effective.



